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Item 1.01. Entry into a Material Definitive Agreement.

On August 19, 2019, the Federal Home Loan Mortgage Corporation (“Freddie Mac”) executed three Release of Interest Rate Cap agreements
(collectively, the “Releases™) related to interest rate cap agreements (“Caps”) between ATAX TEBS III, LLC (the “Sponsor”), a wholly-owned
subsidiary of America First Multifamily Investors, L.P. (the “Partnership”), and Wells Fargo Bank, National Association; Royal Bank of Canada;
and SMBC Capital Markets, Inc. (each referred to herein as “Counterparty”). The Releases relate to individual Caps executed between the Sponsor and
each Counterparty dated July 8, 2015 in conjunction with the closing of the Series M-033 Tax Exempt Bond Securitization program (the “M-033 TEBS
Financing”). The Caps were collaterally assigned to Freddie Mac as required by the terms of the M-033 TEBS Financing. Effective July 16, 2019, the
M-033 TEBS Financing was amended such that the Caps were not required to be assigned to Freddie Mac. By execution of the Releases, Freddie Mac
has released all right, title and interest (including any security interest) it had in the Caps effective August 19, 2019, and waived any right to approve a
termination, modification or novation of the Caps on or after such date.

The foregoing description of the Releases is a summary and is qualified in its entirety by reference to the full text of the Releases, copies of
which are attached as Exhibits 10.1, 10.2 and 10.3 to this Current Report on Form 8-K, and incorporated by reference herein.

In addition, the full text of the Caps, which are attached as Exhibits 10.6, 10.7 and 10.8 to the Current Report on Form 8-K filed by the
Partnership with the SEC on July 16, 2015, are incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.

(a) Not applicable.
(b) Not applicable.
(c) Not applicable.
(d) Exhibits.

Exhibit No. Description

10.1 Release of Interest in Interest Rate Cap dated August 19, 2019 related to Rate Cap Agreement between ATAX TEBS 111, LLC and
Wells Fargo Bank. National Association.

10.2 Release of Interest in Interest Rate Cap dated August 19, 2019 related to Rate Cap Agreement between ATAX TEBS III. LLC and
Royal Bank of Canada.

10.3 Release of Interest in Interest Rate Cap dated August 19, 2019 related to Rate Cap Agreement between ATAX TEBS III. LLC and
SMBC Capital Markets, Inc.

104 Rate Cap Agreement dated July 8. 2015 between ATAX TEBS III, LLC and Wells Fargo Bank, National Association (incorporated
herein by reference to Exhibit 10.6 to Form 8-K (No. 000-24843). filed by the Partnership on July 16, 2015).

10.5 Rate Cap Agreement dated July 8, 2015 between ATAX TEBS III. LLC and the Royal Bank of Canada (incorporated herein by
reference to Exhibit 10.7 to Form 8-K (No. 000-24843), filed by the Partnership on July 16, 2015).

10.6 Rate Cap Agreement dated July 8, 2015 between ATAX TEBS III, LLC and Sumitomo Mitsui Banking Corporation (incorporated
herein by reference to Exhibit 10.8 to Form 8-K (No. 000-24843). filed by the Partnership on July 16, 2015).


http://www.sec.gov/Archives/edgar/data/0001059142/000119312515254346/d23113dex106.htm
http://www.sec.gov/Archives/edgar/data/0001059142/000119312515254346/d23113dex107.htm
http://www.sec.gov/Archives/edgar/data/0001059142/000119312515254346/d23113dex108.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

AMERICA FIRST MULTIFAMILY INVESTORS, L. P.
Dated: August 22, 2019 By: /s/ Craig S. Allen

Printed: Craig S. Allen
Title: Chief Financial Officer




Exhibit 10.1

RELEASE OF INTEREST IN INTEREST RATE CAP

WHERAS, Wells Fargo Bank, National Association (the "Bank") previously entered into that certain rate cap agreement dated July 8, 2015,
with ATAX TEBS III, LLC (the "Counterparty); (the "Cap"), with a reference number of 16900928; and

WHEREAS, the Cap was collaterally assigned to The Federal Home Loan Mortgage Corporation ("Secured Lender") in connection with a
pool of multifamily bonds ("Bonds"); and

WHEREAS, the Counterparty's obligations under the Bonds have been discharged.

The Secured Lender hereby releases all right, title and interest (including any security interest) it has in the Cap as of August 19, 2019, and
waives any right to approve a termination, modification or novation of the Cap on or after such date.

FEDERAL HOME LOAN
MORTGAGE CORPORATION

By: /s/ Thomas C. McDonald
Thomas C. McDonald
Director, Multifamily Asset Management




Exhibit 10.2

RELEASE OF INTEREST IN INTEREST RATE CAP

WHERAS, Royal Bank of Canada (the "Bank") previously entered into that certain rate cap agreement dated July 8, 2015, with ATAX
TEBS 111, LLC (the "Counterparty); (the "Cap"), with a reference number of 2647616/2829828/2832527; and

WHEREAS, the Cap was collaterally assigned to The Federal Home Loan Mortgage Corporation ("Secured Lender") in connection with a
pool of multifamily bonds ("Bonds"); and

WHEREAS, the Counterparty's obligations under the Bonds have been discharged.

The Secured Lender hereby releases all right, title and interest (including any security interest) it has in the Cap as of August 19, 2019, and
waives any right to approve a termination, modification or novation of the Cap on or after such date.

FEDERAL HOME LOAN
MORTGAGE CORPORATION

By: /s/ Thomas C. McDonald
Thomas C. McDonald
Director, Multifamily Asset Management



Exhibit 10.3

RELEASE OF INTEREST IN INTEREST RATE CAP

WHERAS, SMBC Capital Markets, Inc. (the "Bank") previously entered into that certain rate cap agreement dated July 8, 2015, with ATAX
TEBS 111, LLC (the "Counterparty); (the "Cap"), with a reference number of B5SF4038; and

WHEREAS, the Cap was collaterally assigned to The Federal Home Loan Mortgage Corporation ("Secured Lender") in connection with a
pool of multifamily bonds ("Bonds"); and

WHEREAS, the Counterparty's obligations under the Bonds have been discharged.

The Secured Lender hereby releases all right, title and interest (including any security interest) it has in the Cap as of August 19, 2019, and
waives any right to approve a termination, modification or novation of the Cap on or after such date.

FEDERAL HOME LOAN
MORTGAGE CORPORATION

By: /s/ Thomas C. McDonald
Thomas C. McDonald
Director, Multifamily Asset Management



