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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On October 9, 2026, W. Kimball Griffith informed the Board of Managers (the “Board”) of Greystone AF Manager LLC, a Delaware limited liability company
(the “Company”), of his decision to retire as a member of the Board of the Company, effective as of October 9, 2026. The Company is the sole general partner of America
First Capital Associates Limited Partnership Two, a Delaware limited partnership, which serves as the sole general partner of Greystone Housing Impact Investors LP, a
Delaware limited partnership (the “Partnership”). Mr. Griffith’s retirement from the Board also constitutes his retirement as the equivalent of a director of the Partnership.
Mr. Griffith has served on the Board of the Company and the board of managers of the Company’s predecessor-in-interest continually since 2015 and also was a member of
the Audit Committee of the Board. Mr. Griffith’s retirement is not related to any disagreement with the Company or the Partnership on any matter relating to the operations,
policies, or practices of the Company or Partnership.

In addition, on October 9, 2026, the Board appointed Robert K. Jacobsen, an existing member of the Board, to the Audit Committee (the “Committee”) as a third
independent member of the Committee to fill the vacancy created by Mr. Griffith’s retirement. The Board has affirmatively determined that Mr. Jacobsen meets the
independence standards established by the New York Stock Exchange listing rules and the rules of the SEC required for his service on the Committee.

Item 9.01 Financial Statements and Exhibits.

(a) Not applicable.
(b) Not applicable.
(c) Not applicable.
(d) Exhibits.

Exhibit
Number Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Greystone Housing Impact Investors LP

Date: October 9, 2026 By: /s/ Kenneth C. Rogozinski
Printed: Kenneth C. Rogozinski
Title: Chief Executive Officer
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